
PENNICHUCK
PENNICHUCK EAST UTILITY, INC.

25 Manchester Street
Merrimack, NH 03054
603-882-5191 (phone)
603-91 3-2305(fax)

SENT VIA CERTIFIED MAIL

April 4, 2012

Debra A. Howland
Executive Director and Secretary
New Hampshire Public Utilities Commission
21 5. Fruit Street, Suite 10
Concord, NH 03301-2429

Re: Order 25,339 Order Publication Affidavit
DW 11-262

Dear Ms. Howland:

Please find enclosed original affidavit of publication in the Union Leader for
Order 25,339 dated April 2nd, 2012 for your records.

I trust you will find this satisfactory.

Sincerely,

Charles T. oepper
AVP Regulatory Affairs

Enclosures

cc: Patrick . Taylor, Esq., McLane, Graf, Raulerson & Middleton



595801 UNION LEADER CORPORATION

P0 BOX 9513
MANCHESTER, NH 03108

PENNICHUCK WATER WORKS INC
ATTN ACCOUNTS PAYABLE
P0 BOX 1947
MERRIMACK NH 03054-1947

I hereby certify that the legal notice of DW 11-262 PENNICHUCK,
P0 number:ORDER NO.25,339 was published in the New Hampshire Union Leader
and/or New Hampshire Sunday News, newspapers printed at Manchester, NH
by the Union Leader Corp.
On:

04/02/2012

State of New Hampshire
Hillsborough County
Subscribed and sworn to before me this

2nd day of April, 2012

Notary





Petition for Authority to Issue Long
Term Debt

Order NislApproving Petition
QRDERNO.25,339
March 29, 2012

,I. BACKGROUND
On December 2, 2011, Pennichuck

East Utility, Inc. (PEG) filed a peti
tion seeking authority to borrow up to
$525,000 in long term debt pursuant
to RSA 369:1. PEU proposes to borrow
from the State Revolving Loan Fund (SRF)
administered by the New Hampshire
Department of Environmental Services
(DES). In support of its petition, PEU filed
testimony ofDonald L Ware, President of
PEU, and Thomas C. Leonard, Chief Fi
nancial Officer of PEU. The petition and
subsequent docket filings, other than
information for which confidential treat
ment is requested of or granted by the
Commission, is posted to the Commis
sion’s website at
http://www.puc.nh.govlReguiatoryl

Docketbk/2011/11-262.htnrl.
The purpose of the financing is to re

place approximate)y 8,500 linear feet (LF)
of water main in PEITS Locke Lake water
system in the Town of Barnstead. The
system serves approximately 850 homes
and dates from the 1960’s. PEU acquired
the system in 2010. A significant portion
of the distribution system, approximately
92,000 LF, conCists of small diameter
mains made of substandard materials
that are prone to breakage and leakage,
PEU has experienced 57 leaks in the sys
tem in the past three years alone, 23 of
which were in its mains and 34 in the
company-owned portion of service lines.

The main replacement project is a con
tinuation of work for which borrowing
of SRF monies was approved in 2011.
See Order No. 25,209, issued March 29,
2011 inDocketNo. DW 10-330. The pro
posed replacementswould continue from
the primary pumping station outward
around Locke Lake and would be coordi
nated with any planned town road paving
projects to minimize costs. PEIJ plans to
upsize to 4-inch and 6-inch mains, where
appropriate, in accordance with long
term flow requirements. PEU will also
replace the main-to-stop portion of ser
vice lines encountered along the mains
that are replaced. Existing service lines
typically serve two homes and PEU will
replace them with appropriately sized in
dividual lines. PEU hopes to commence
construction in the summer of 2012.

The proposed SRF loan is for a 20-year
term at an interest rate not expected to
exceed 3.104%. Principal forgiveness
is anticipated at 30 percent of the loan
value, or $7,875 annually. During con
struction, the advances made by DES will
accrue interest at 1.00% until substan
tial completion of the project. Approxi
mainly six months after project comple
tion, monthly payments of principal and
interest will commence. SRF funding is
competitive, and the proposed project.
ranked first among eight proposals in the
Green Infrastructure category as evalu
atedbyDES. On February 27, 2012, PEU
filed copies of votes by PEU and its par
ent, Permichuck Corporation, authorizing
the proposed borrowing. On March 22,
2012, PEU filed a Resolution by the City
of Nashua Board of Alderman approving
the proposed borrowing.

On March 16,2012, Staff recommend
ed the Commission approve PEU’s peti
tion. Staff stated that it concurred wIth
the need for the proposed improvements
as well as the appropriateness of the pro
posed borrowing at the favorable terms
offered by the SRF program. Staff stated
that the future rate impact on customers
would be minimal based on the low in
terest rate of the SBF financing as well
as the 30% loan forgiveness. Staff noted
that PEU’s goals for Locke Lake main re
placement have evolved over time. Staff
stated that PEU’s response to a Staff data
request indicates that PEU’s current goal
is to replace an amount of main each
year closely corresponding to the larger
of the total annual depreciation expense

address this issue.
Having reviewed the filing and Staffs

recommendation, we find that PEU has
demonstrated that the proposed project
will enable it to provide better service to
its customers at an advantageous cost.
Accordingly, we find the terms of the fi
nancing to be consistent with the public
good and we approve the amount and
purpose of the financing. This approval
is given on the condition that the final
terms are not substantially different from
those proposed in PEU’s filing. If such
terms vary signiflcantiy, we will require
PEU to seek additional Commission ap
proval. We will issue this order on a inst
basis to afford interested parties notice
and an opportunity to be heard.

Based upon the foregoing, It Is here
by

ORDERED NIB!, that subject to the ef
fective date below,the request to under
take the proposed financing, under the
ternis and conditions contained in PEU’s
petition and as outlined herein, is hereby
APPROVED; and it is

FURTHER ORDERED, that PEU shall
cause a copy of this Order Nisi to be pub
lished once in a statewide newspaper of
general circulation or of circulation in
those portions of the state where opera
tions are conducted, such publication to
be no later than April 9, 2012 and tube
documented by affidavit filed with this of
fice on or before April 30, 2012; and it is

FURTHER ORDERED, that all per
sons interested in responding to this Or
der Nisi be notified that they may submit
their comments or file a written request
for a hearing which states the reason and
basis for a hearing no later than April 16,
2012 for the Commission’s consideration;
and it is

FURTHER ORDERED, that any party
interested in responding to such com
ments or request for hearing shall do so
no later than April 23, 2012; and itis

FURTHER ORDERED, that this Order
Nisi shall be effective April 30, 2012, Un
less PEU fails to satisfy the publication
obligation set forth above or the Commis
sion provides otherwise in a supplemen
tal order issued prior to the effective date.

By order of the Public Utilities Commis
sion ofNew Hampshire this twenty-ninth
day ofMarch, 2012.

Amy L. Ignatius, Chairman
Michael D. Hanington, Commissioner

RobertR. Scott, Commissioner
Attested by: LoriA. Davis

Assistant Secretary
(UL—April 2)

Lega~ Notice
NOTICE OP MORTGPrGEE’S

FORECLOSURE SALE
by virtue of the power of sale contained

in a certain Mortgage, Security Agree
ment and Fixture Filing (the “Mortgage”)
given by 44-46 South State Street LLC,
a New Hampshire limited liabffity com
pany, with an address of 161 Georgetown
Drive, Center Barnstead, NewHampshire
03255, (the “Mortgagor”) to KeybankNa
tional Association, a national banking
association with an address of 911 Main
Street, Suite 1500, Kansas City, Missouri
64105, t’Keybank’), dated January 14,
2008, and recorded in the Merrimack
County Registry of Deeds on January
17, 2008 at Book 3042, Page 154, which
Mortgage was assigned by Keybank to
NCN Lending, LLC, a Missouri limited
liabifity company, with an address of
P.O. Box 10485, Kansas City, Missouri,
64171, (“NCN”’), in an Assignment of
Mortgage, Security Agreement and Fix
ture Filing, dated March 30, 2009, and
recorded in the Merrimack County Reg
istry of Deeds on April 7, 2009 in Book
3120, Page 1983, which Mortgage was
further assigned by NCN to Romspen
Investment Corporation, an Ontario cor
poration, as collateral agent for Romspen
Mortgage Limited Partnership, an On
tario limited partnership with an address
of 162 Cumberland Street, Suite 300, To-

ARE SITUATED, WiTH SERVICE UPON
THE MORTGAGEE, AND UPON SUCH
BOND AS THE COURT MAY REQUIRE,
TO ENJOIN THE SCHEDULED FORE
CLOSURE SALE. Failure to institute
such petition and complete such service
upon the Mortgagee conducting the sale
prior to the sale shall thereafter bar any
action or right of action of the Mortgagor
based on the validity of the foreclosure.
Terms: To qualify to bid, bidders other
than the Mortgagee must place TenThou
sand Dollars ($10,000.00) on deposit
with the auctioneer in cash, by certified
check, cashier’s or treasurer’s check
or bank draft or other form of payment
acceptable to the Mortgagee (“Satisfac
tory Funds”) prior to the commencement
of the foreclosure sale. The deposits
placed by unsuccessful bidders shall be
returned to those bidders at the conclu- I
sion of the sale. Any Personal Property I
sold separately must be paid for in full
in Satisfactory Funds at the time of sale r
and must be removed on the day of sale.
The successful bidder for the Premises
shall be required to sign a Memorandum
of Mortgagee’s Sale at the conclusion of
the public auction on the day of sale, and I
must pay the balance of the bid price in
full in Satisfactory Funds upon tender
of Mortgagee’s Foreclosure Deed within
thirty (30) days after the sale. The sue
cessflil bidder agrees that in the event
of its default it shall forfeit its deposit to
the Mortgagee and its right as success
ful bidder shall be automatically assigned
to the Mortgagee who may further assign
such rights. Reservation of Rights: The
Mortgagee reserves the right to (1) cancel -

or continue the foreclosure sale to such
subsequent date or dates as the Mortgag- -

ee may deem necessary or desirable; (2)
bid on, assign its bid if itis the successful
bidder, and/or purchase the Premises at
the foreclosure sale; (3) reject any and all ~
bids for the Premises; (4) sell all or only a
portion of the Premises as the Mortgagee t
may deem necessary; (5) waive reading
this Notice or any petition thereof at the c
foreclosure sale; and (6) amend or alter (i
the terms of sale as stated in this Notice ~,
by oral or written announcement made at g
any time before of during the foreclosure
date, and such changes or amendment r
shall be binding on all bidders. For fur- ~
ther information regarding the Mortgaged ,j
Premises, contact the Mortgagee through o
its Auctioneer, Shanley Auctioneers, ~
LLC, 4 Greenleaf Woods Drive, Unit 101, r.
Portsmouth, New Hampshire, 03801, ~

603-436-4840, or through its Attorneys, d
Keane and Macdonald, P.C., 1000 Market A
Street, BuIlding 2, Suite 7, Portsmouth, fi
New Hampshire, 03801, 603-436-6500,
By: Thomas M. Keane, Esq. A copy of the
Mortgage may be examined by any inter
ested person at said attorney’s offices.
(UL—Maréh 19,26; April 2)

Lega~ Notice
Hampshire First Bank
Shareholders’ Meeting

Notice is hereby given that, pursuant
to call of Its directors, a special meeting
of the shareholders of Hampshire First
Bank (the ‘Bank”) will be held at its bank
ing office at 80 Canal Street, in the City
of Manchester, State of New Hampshire,
on Tuesday, April 10,2012 at 10:00 a.m.,
local time, to consider and determine
by vote whether an agreement to merge
the Bank with and into I’JKf Bank, NA,
located in the town of Norwich, State of
New York, under the provisions of the
laws of the United States, shall be rati
fied and confirmed, and to vote upon any
other matters incidental to the proposed
merger of the two institutions. A copy of
the agreement, approved by a majority of
the directors of each of the two institu
tions, providing for the merger, is on file
at the institution and may be inspected
during business hours.

James M Dunphy
President and CEO

(UL .- March 24, 26; April 2,9)
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